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H IRUJ HQGHUHT XD@W LV QRZ
ARWH VKH J DSV LQ IDGHUKLS
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Z RP HQ UMH FRP P XQMHV UWH
H VR DFFH®IWDWA DFVIRQ IRU
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HUHT XDOZ RU EHQHI W HYHU RQH
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UHT XDA@W LV QRWMWAD YIMRQ LR/ D
HVE/ EWHDN EDUIHY/ FKD@HQJI H

DQG FUHDWA D Z RUTS Z KHUH
QH VKUYHV

, 1 7(51%$ 7,21 8%/ 2 0 (1 6 " $ <



& (69,

7KLV ,QWAUDMRQDO: RP HQR/' D\ Z H FHMEWW VIKH UIHM.OHQFH DQG GHVALP LODVMIRQ RI Z RP HQ @N\NH 6DGID Z KR DWH EWHDNIQJ EDUIHW/ DQG
IRULQJ D SDVK VRZ DUG J HQGHUHT XDAW
6DGID D \HDURGE Z IlGRZ DQG P RWHURI IRXU @YHV LQ D WP D@YLADI H Z KHWH VKH KDV D& D\ V EHHQ VKH SLADURI WYHQJI VK IRUKHUIDP 1O
$ IVHUVIKH SDWQJ RI KHUKXVEDQG WKH DQG KHUGDXJ KWAU Z KR Z RUNV DV D SUYDW VFKRROVDFKHU VWAKJ J BIG VR P HHWKHLWGDLO H SHQWHV
VK QP VG |LODQFLDOWHVRXUFHV DQG QR VXWIDLQDE® P HDQV RI LQFRP H 6DGLD IDFHG WJ QULFDQWFKD@QJI HV 1Q SIRYIGLQJ 1RUKHU FKLABLHQ
YXWMKH UHIXVHG VR GIWFLLFXP WIDQFHV GHILOH KHUIXVXH
,Q @QH Z WK VKH YIMRQ RI D JHQGHUHT XDOZ RUWB RQH IWHH RI ELDV WHIHRWSHV DQG GLVFUP
WDIQLQJ LQIMDVIYH XQGHU VKH %65 $9( SWRMIFWZ KLFK LV IXQGHG E\ ) &' 2 1Q 6DGLDB/ YLQDJI H
SWFFDOWNLAY HQDE@QJ VKHP VR DFKLHYH |LODQFLDOLQGHSHQGHQFH DQG EWHDN IWHH ILRP  H
DWHWP HQW GRFDOZ RP HQ Z HWH WHJ IMMILHG VIKLRXJI K LOWHWHZ V DQG 6DGLD Z DV DP RQJ WK
WDLOQLQJ HP SRZ HWHG Z RP HQ Z VK ViKH DELAOW VR FUDIWWFKRROEDJ V FOXVEKHV DQG KDQGEDJ V
)RUBDGID Z KR SWHYIRXV® RQ® NQHZ KRZ VR VHZ FRVKHV VKLV RSSRUXQIW Z DV @H FK
VHFK QLT XHV DSSOLQJ KHUH[ DMMRQJI VHZ 1QJ WNIGY VR FUHDVIA P DINHVDE B SLIRGXFW 0 RUH VKDQ X
KHUD VHQWH Rl FRQILGHQFH DQG VHO LHADQFH SIRYIQJ VKDWZ RP HQ FDQ H[ FHOLQ DQ\ ILHGS Z KH
D XVHG VR RQ® VHZ FQRWHV EXWQRZ , DP ®DWIQJ KRZ VR P DNH EDJV ILRP ®IDVKHU Z KLF
P SWRYHG P \ WLA@V DQG RSHQHG QHZ SRWILELOMHVEVKH VKDWHG Z VK SUGH

WK KHUQHZ IRXQG WAV 6DGLD LV QRZ 1XOL@QJ EDJ RUSHVW/ DQG GUHDP VRI WDURQJ KHURZ Q
EXVIQHW 7KLV LOQIMDVIYH KDV QRWRQO HT XLSSHG KHUZ WK S UDFVIFDOVNLAY EXWDAR J LYHQ KHUVK
VR VDNH FRQWRORI KHUHFRQRP LF IXWUH %\ DFKLHYIQJ |LQDQFLDOQGHSHQGHQFH VKH LV QRWRQ
P SWRYIQJ KHURZ Q @H EXWDOR LOVSLUQJ RWMHUZ RP HQ LQ KHUFRP P XQIW VR EUHDN WHUHRW
VHI] H RSSRUXQUHV

6 DGLDE NRXUWQH\ LV D VWWIDP HOWVR VIKH SRZ HURI Z RP HOB/ HFRQRP LF HP SRZ HWP HQW
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